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This Investment Memorandum is not a prospectus, offer information statement or any other form of disclosure document 
made, lodged, registered or approved, or required to be made, lodged, registered or approved, in accordance with the 
Corporations Act 2001 (Cth) or any other law.  It has not been (and is not required to be) reviewed by the Australian 
Securities and Investments Commission or any other regulatory body. 
 
The Surf Life Saving Rescue Fund is only available to Surf Life Saving organisations which are members of, or affiliated with, 
Surf Life Saving Australia Limited (ACN: 003 147 180).   
 
Potential investors should obtain their own independent professional advice before investing.   
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Glossary 

ADI 
An Authorised Deposit-taking Institution. The current ADI appointed by 
the Foundation is Westpac Banking Corporation. 

AFSL Australian financial services licence 

ASIC Australian Securities and Investments Commission 

FPT Trust Deed 
The deed of trust, dated 19 May 2003 between Brett Duncan 
Williamson and The Surf Life Saving Foundation (as varied from time to 
time). 

Foundation The Surf Life Saving Foundation (ACN 159 849 591) 

FPT 
The trust established by the FPT Trust Deed which was formerly known 
as the ‘Surf Life Saving Rescue Fund’. 

Fund 
The charitable investment scheme known as the ‘Surf Life Saving Rescue 
Fund’ which is described in this Memorandum. 

Instrument 
ASIC Corporation (Charitable Investment Fundraising) Instrument 
2016/813 

Investment Committee 
The committee appointed by the Foundation to assist in exercising its 
duties in relation to the Fund. 

Investment Adviser 
An investment adviser appointed by the Foundation. The current 
Investment Adviser is Macquarie Equities Limited (a subsidiary of 
Macquarie Bank Limited). 

Investment 
Memorandum 

This document including Annexure A (Application Form), Annexure B 
(Identity Verification Form) and Annexure C (Redemption Form). 

Investment Options 
The Life Savers Cash Fund (or LSCF), the Life Savers Medium Term Fund 
(or LSMTF) and the Life Savers Long Term Fund (or LSLTF) respectively. 

Investment Policy 
The investment policy adopted by the Foundation in relation to the 
Fund. 

Investor An investor in the Fund, being an SLS Entity or the trustee of the FPT. 

LSCF Life Savers Cash Fund (being the “Short Term” Option) 

LSMTF Life Savers Medium Term Fund (being the “Medium Term” Option) 

LSLTF Life Savers Long Term Fund (being the “Long Term” Option) 

Macquarie Macquarie Equities Limited (ACN 002 574 923)  

Perpetuity Funds Monies invested with the Fund on behalf of the FPT 

SLSA Surf Life Saving Australia Limited ACN 003 147 180 

SLS Entities 

Surf Life Saving organisations in Australia which are members of or 
affiliated with SLSA. For the avoidance of doubt, this includes the 
Foundation, Surf Life Saving State entities and affiliates, and Surf Life 
Saving Clubs. 

Westpac Westpac Banking Corporation (ACN 007 457 141) 

Withdrawable Funds Monies invested with the Fund on behalf of specific SLS Entities. 
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1. The Surf Life Saving Rescue Fund 

The Surf Life Saving Rescue Fund (Fund) is a charitable investment scheme which is operated by The Surf Life 
Saving Foundation ACN 159 849 591 (Foundation). 
 
The Foundation is exempt from certain provisions of the Corporations Act 2001 (Cth) in relation to the 
operation of the Fund, pursuant to ASIC Corporation (Charitable Investment Fundraising) Instrument 2016/813 
(Instrument), for so long as the conditions of the Instrument are met. One of those conditions is that an 
identification statement has been registered by the Australian Securities & Investments Commission (ASIC) 
and that registration has not been cancelled. The current identification statement in relation to the Fund was 
registered by ASIC on 4 May 2018 (Identification Statement). 
 
The purpose of the Fund and the manner in which it operates is set out in this Investment Memorandum and 
summarised in the Identification Statement. 
 
Investments in the Fund may only be made on behalf of: 
 

 Surf Life Saving organisations in Australia which are members of, or affiliated with, Surf Life Saving 
Australia Limited ACN 003 147 180 (SLS Entities);  and 
 

 the Foundation as trustee of the trust known as the “Foundation Perpetuity Trust” ABN 23 002 494 198 
(FPT), which was established by deed of trust, dated 19 May 2003 (FPT Trust Deed). 

 
Investments held on behalf of SLS Entities are referred to as Withdrawable Funds and investments held on 
behalf of the FPT are referred to as Perpetuity Funds in this document. 
 
SLS Entities may make donations to the FPT by depositing monies in the Fund as Perpetuity Funds. However, 
income or capital from these investments may only be paid to the donor if the Foundation (as trustee) makes a 
distribution to them in accordance with the terms of the FPT Trust Deed. 

In this document, eligible entities who invest in the Fund are referred to as Investors.  
 
 

2. Statement for the Purposes of the Instrument 

Potential investors in the Fund should be aware that: 

(a) the scheme set out in this Investment Memorandum has not been examined or approved by 
ASIC; 

(b) the Fund is only intended for investors who wish to promote the charitable purposes of the SLS 
Entities and the FPT, and for whom the considerations of profit are not of primary relevance in 
the investment decision; 

(c) the Fund is not subject to the normal requirement to have a disclosure document or product 
disclosure statement and be registered or have a trust deed under the Corporations Act 2001 
(Cth);  

(d) the Foundation does not hold an Australian financial services licence (AFSL);   

(e) the Fund may not be able to return some or all of an investor’s money back when the investor 
expects or at all; 

(f) the Fund is not comparable to investment with banks, finance companies or fund managers; and 
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(g) the normal protections that would apply under the Corporations Act 2001 (Cth) do not apply to 
investments in the Fund. 

A copy of the Identification Statement is available from ASIC and at www.slsfoundation.com.au. The Foundation 
is required to lodge the Identification Statement with ASIC as a condition of the exemptions pursuant to the 
Instrument. 
 
 

3. Overview of the Fund 

The purpose of the Fund is to provide an appropriate framework that facilitates SLS Entities and the FPT in 
accessing market linked financial products, with a view to building up a collective capital base which may be 
invested at more competitive rates than those individual organisations could otherwise access.  

The Fund is operated by the Foundation, with the assistance and oversight of an Investment Committee. This 
ensures that rigid governance structures can be collectively applied with the pooling of funds assisting in both 
risk management and enabling the negotiation of lower management fees.  

Further details in relation to the Foundation and the Investment Committee are set out in sections 4 and 6 
below. 

The investment objective of the Fund is to maximise the net (after fees) earnings of the funds under 
management at an acceptable level of risk that protects the capital value of the investments.  Capital funds are 
accepted on specific terms, either in perpetuity or for a defined term, and prudently invested by the 
Investment Committee with support and advice using a specialist external investment adviser (Investment 
Adviser) or an authorised deposit-taking institution (ADI).   

For the purposes of the Fund, the Foundation has adopted the specific investment objectives and policies set 
out in the investment policy approved on 25 August 2016 (Investment Policy). For reporting purposes, the 
investments held by the Foundation as part of the Fund are classified as either: 

Withdrawable Funds 

These monies have been directly invested in the Fund by individual SLS Entities and may be withdrawn 
at the direction of the particular SLS Entity (subject to the conditions set out in this Investment 
Memorandum).  

These deposits are pooled with other funds and placed with either a short, medium or long term 
investment horizon, or a combination set by the relevant SLS Entity. These funds can also be placed 
with an ADI in high interest bearing cash investments or term deposits. As these funds are held on 
behalf of individual SLS Entities, they are assets of the relevant SLS Entity. 

Perpetuity Funds 

These are funds held on trust by the Foundation in accordance with the terms of the trust deed 
governing the operation of the FPT.  

Perpetuity Funds generally have a long term investment horizon, and are assets of the FPT. While 
individual SLS Entities may have made donations to the FPT, income or capital from these investments 
are only available to SLS Entities if the Foundation makes a distribution to them in accordance with the 
terms of the FPT Trust Deed. This is explained in section 6 of this Memorandum. 

 
 
 
 
 
 

http://www.slsfoundation.com.au/
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4. Surf Life Saving Rescue Fund Balances 

At 30 June 2017, the Fund held total investments of $40.4 million. Of this total, $23.2 million was in 
Withdrawable Funds and $17.2 million was in Perpetuity Funds. 

 

 
 
 

  

Perpetuity, 
$17.2

Withdrawable, 
$23.2

SLSRF Balances as at 30/6/17
by Investment Type ($0.0m)

Long Term, 
$19.1

Medium Term, 
$6.5

Short Term, 
$14.7

SLSRF Balances as at 30/6/17
by Investment Option ($0.0m)

Long Term Medium Term Short Term
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Income and capital from the Fund may be used by particular SLS Entities to fund ongoing operations and acquire 
Surf Life Saving equipment and resources (as required). 

The diagram below provides a visual representation of the structure of the Fund. 
 

 
 
Note: 
1. Refer to page 17 for further detail regarding Westpac 
2. Refer to page 17 for further detail regarding Macquarie Equities Limited 
 
 

5. The Surf Life Saving Foundation 

The Foundation was established by Surf Life Saving Queensland in 1997 and on 17 November 1998 it was 
incorporated under the Associations Incorporation Act 1981 (Qld).  

Since 2001, the Foundation has provided donor management services to SLS Entities nationwide, which allows 
them to focus more on core operations, services and outcomes rather than the administrative tasks of 
fundraising. It has acted as the trustee of the FPT since the trust was established in 2003. 

On 9 August 2012, the Foundation became registered with ASIC as a public company limited by guarantee under 
the Corporations Act 2001 (Cth). On 1 July 2013, the Foundation became a wholly owned subsidiary of Surf Life 
Saving Australia. 

The Foundation is endorsed as a deductible gift recipient (as a public benevolent institution) and an income tax 
exempt charity (as a charitable institution). It is a charitable investment fundraiser and trustee of a charitable 
investment fundraiser for the purposes of the Instrument. 
 
More information on the Foundation is available at www.slsfoundation.com.au. 
 
  

http://www.slsfoundation.com.au/
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6. The Foundation Perpetuity Trust 

The ‘Foundation Perpetuity Trust’ (ABN 23 002 494 198) was established by the FPT Trust Deed on 19 May 
2003 and was known as the ‘Surf Life Saving Rescue Fund’ until its name was changed to the ‘Foundation 
Perpetuity Trust’ on 2 January 2015. It has an income tax exemption as a charitable institution. 
 
The charitable objects of the trust are to provide money, property or other benefits to eligible SLS Entities for 
any of the following purposes: 

 supporting or promoting surf life saving in Australia; 

 the provision and maintenance of essential life saving equipment and resources; 

 providing surf life saving education, training, development or support; 

 undertaking community and other education in relation to beach and water safety and 
awareness or other life saving related matters; or 

 any other purpose deemed necessary or desirable by the trustee for the ongoing maintenance 
or development of surf life saving in Australia. 

The trust was originally established as a public fund for the purpose of soliciting donations from the public and 
building a capital base to support those objectives, with the intention that it be endorsed as a deductible gift 
recipient (DGR).  It is not a DGR at present, due to certain Australian Taxation Office restrictions on DGR 
endorsement, and accordingly donations from the public continue to be made directly to individual SLS 
Entities.  

Distributions from the FPT can only be made at the discretion of the trustee in accordance with the Trust 
Deed. Distributions can only be made to eligible SLS Entities for the charitable purposes set out above. These 
charitable purposes generally align with the objectives of individual SLS entities. 
 
A copy of the FPT Trust Deed is available from the Foundation upon request or at the Foundation’s website 
www.slsfoundation.com.au. 
 
 

7. Investment Committee 

An independent Investment Committee has been appointed by the board of the Foundation to assist it in 
exercising its duties, and specifically to assist with the following: 

 the development of appropriate investment policies for the Fund, including appropriate benchmarks; 

 to determine the optimal asset allocation strategy and regularly review this according to changing 
asset prices and economic conditions; 

 the selection of appropriate Investment Advisers and ADIs; and 

 the ongoing review of funds invested including their performance to agreed benchmarks. 

The Investment Committee is comprised of a Chairman and two other directors of the Foundation or external 
experts (with investment or financial experience). Committee membership is reviewed annually. 

Further information on the current Investment Committee is available at the Foundation’s website 
www.slsfoundation.com.au. 
 

  

http://www.slsfoundation.com.au/
http://www.slsfoundation.com.au/
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8. Investors  

As stated previously, eligible entities who invest in the Fund are referred to as Investors in this document; funds 
may only be invested in the Fund by the trustee of the FPT or individual SLS Entities. The Foundation is the 
current trustee of the FPT. 
 
 

9. Why Invest? 

The Fund offers the following benefits to SLS Entities and the Foundation Perpetuity Fund: 

 effective policies and structures to ensure sound governance practices; 

 a highly credentialed Investment Committee overseeing the investments; 

 historically sound investment returns; 

 ease of investing and of operation of the account; 

 flexibility in maintaining accounts for specific purposes; 

 the ability to select specially designed investment alternatives that are tailored for them; 

 investment with highly reputable Managed Investment Funds; 

 to gain exposure to a diversified portfolio of assets which is actively monitored by the Investment 
Committee 

 the Foundation and the Investment Committee are solely committed to surf life saving; and 

 minimising fees and other costs by aggregating investments from the FPT and SLS Entities from around 
Australia. 

 
 

10. How to Invest? 

Investments may be made by submitting an Application Form with the Foundation, in the manner described in 
section 17 of this document. 
 
As stated previously, the Fund holds two types of investments, being Withdrawable Funds (for SLS Entities) and 
Perpetuity Funds (for the FPT).   
 
SLS Entities may make donations to the FPT by depositing monies in the Fund as Perpetuity Funds. However, 
earnings or capital from these investments may only be paid to the donor if the Foundation (as trustee) makes 
a distribution to them in accordance with the terms of the FPT Trust Deed. 

There is no limit to the number of separate accounts that may be held in the Fund by an SLS Entity or the FPT.  
However, for the purposes of investment, all funds will be pooled within one of three investment options, based 
on the required timeframe being “Short Term”, “Medium Term” and “Long Term” (Investment Options).   
 
Further details of the different Investment Options are outlined in Section 14 and the manner in which 
investments can be made is set out below. 
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11. The Investment Objectives of the Fund 

The Fund is conservatively managed and remains focused on long-term capital growth. The Fund will provide 
large-scale and specialised investment resources that would not otherwise be available to SLS Entities to 
optimise their investment returns.  
 
The Fund does not charge or retain any fees and all net earnings of each investment option are available to 
investing entities. The key investment objective of the Fund is to adopt appropriate investment strategies that 
maximise investment returns at an acceptable level of risk that will ensure the adequate protection of the capital 
value of the portfolio. 
 

 

12. Types of Investments Accepted by the Fund 

The Foundation may only accept monies to be invested in the Fund from two sources as follows: 

(a) Withdrawable Funds - where funds are paid by an SLS Entity into an account where the principal 
amount may be required to be repaid to the SLS Entity.  

It is not envisaged that there would be significant activity on such accounts, other than the potential 
redemption of earnings to fund on-going operations of the entity.  

Examples may include funds held as an emergency reserve, long term fundraising for buildings or other 
capital works. 

Withdrawable Funds are recognised in the accounts of the SLS Entities as an investment in the Fund. 
 

(b) Perpetuity Funds - where funds are to be held on trust for the FPT and are paid into an account that is 
intended to be invested on a long term basis.  

While a donor SLS Entity may have an expectation that the earnings (including realised capital gains) of 
funds donated to the FPT will be made available to them on a regular or other basis, such payments are 
at the discretion of the Foundation (as trustee). 

Funds in this category may include bequests and specific public donations, Club accounts, “Foundation” 
accounts and funds raised by entities from any source that are earmarked for providing an ongoing 
income stream to that entity. 

Perpetuity Funds are recognised as an investment in the accounts of the FPT, and not in the accounts 
of the SLS Entities who donated the funds. 
 

 

13. Accounts within the Fund 

There is no limit to the number of separate accounts that may be held in the Fund by an individual entity.  
However, for the purposes of investment only, funds may be pooled within one of the three Investment Options 
set out below. 
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14. Investment Options 

There are three Investment Options available and these are as follows: 

Timeframe Investment Option Asset Allocation 

Short 
Term 

Life Savers Cash 
Fund 

(“LSCF”) 

These funds are invested solely in cash or cash equivalent deposits with 
ADIs.  

It is envisaged that this option may be selected for some Withdrawable 
Funds, and where specific donor investment conditions exist. 

Medium 
Term 

Life Savers Medium 
Term Fund 

(“LSMTF”) 

Once the asset allocation has been set by the Investment Committee, 
Macquarie invests in low cost funds to gain the highest quality, low costs 
exposure to each asset class. The investment portfolio is heavily 
weighted towards cash and cash equivalent investments, which 
comprises cash, Australian fixed interest, property, Australian equities 
and international equities. 

This option has a defensive asset allocation range of between 15% and 
75% with a target of 65%. 

It is envisaged that this option may be selected for some Withdrawable 
Funds, and where specific donor investment conditions exist, in relation 
to Perpetuity Funds. 

Long Term Life Savers Long 
Term Fund 

(“LSLTF”) 

Once the asset allocation has been set by the Investment Committee, 
Macquarie invests in low cost funds to gain the highest quality, low costs 
exposure to each asset class. The investment portfolio comprises cash, 
Australian fixed interest, property, Australian equities and international 
equities. 

This option has a defensive asset allocation range of between 0% and 
40% with a target of 21%. 

It is envisaged that this option may be selected for Perpetuity Funds, 
however, it may also include investments made by SLS Entities as 
Withdrawable Funds, where they have received donations with specific 
donor conditions that are long term in nature. 

Both the LSCF investments with Westpac Banking Corporation ACN 007 457 141 (Westpac) and the LSMTF and 
LSLTF investments by the Investment Committee (via Macquarie Equities Limited ACN 002 574 923 investment 
platform) are located in Australia (refer to page 17 for further detail regarding Westpac and Macquarie Equities 
Limited). The LSMTF and LSLTF Investment Options are designed to optimise the advantage from the investing 
entities’ tax-free status which allow the Fund to claim franking credit refunds from the Australian Taxation Office. 

The Investment Options described in this Memorandum are reviewed on a regular basis by the Investment 
Committee and are subject to change. 

The Fund does not engage in margin lending or other borrowing to leverage its portfolio.  

Further details of current target portfolio weightings are set out in the Investment Policy for the Fund which is 
available at the Foundation’s website www.slsfoundation.com.au. 
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15. Objectives of the three Investment Options 

The return and risk management objectives of the three Investment Options are: 

Timeframe Investment Option 
Return objectives of 
at least 

Over rolling period of 
time 

Likelihood of negative 
return 

Short LSCF 
Bloomberg AusBond 
Bank Bill Index 

n/a n/a 

Medium LSMTF CPI + 2.5% 3 years 2 in 15 years 

Long LSLTF CPI + 5% 10 years 1 in 6 years 

 
The specific objectives for each Investment Option, and the general investment policies for the Fund, are set out 
in the Investment Policy for the Fund (refer to the Foundation website at www.slsfoundation.com.au for further 
information in relation to the Investment Policy). These objectives and the Investment Policy are reviewed on a 
regular basis by the Foundation, taking into account recommendations made by the Investment Committee and 
the external Investment Manager, and are subject to change accordingly. 
 
 

16. Investment Returns 

Investment income, including GST credits and dividend imputation tax credits (franking credits) will be credited 
to the relevant Investor’s account within the Fund on the first day of the month following their receipt by the 
Fund. 

Returns for the five years to 30 June 2017, inclusive of dividend imputation credits and net of fees, are included 
in the table below: 

Investment Option Timeframe 1 year 3 years 5 years 

LSCF Short 2.55 2.75 3.23 

LSMTF Medium 4.10 4.97 6.64 

LSLTF Long 9.04 7.44 9.40 

 
Source: Perpetual Private (LSMTF and LSLTF), Surf Life Saving Foundation/Westpac (LSCF) 

 

Note: 
- The returns included in the table above are unaudited 
- Past performance is not an indication of future return 
- This performance table represents the final year of Perpetual Private’s investment management 
- Investments in LSMTF & LMLTF were revised by the Investment Committee via Macquarie Equities 

Limited investment platform from 1 August 2017 
 

LSCF returns reflect preferential rates offered by Westpac as a result of the ability to pool funds. 
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17. Minimum and Maximum Applications 

There is no maximum amount that may be deposited in the Fund under any Investment Option. 

Minimum amounts that may be placed in the Fund are: 

LSCF Initial investment of $10,000, with multiples of $5,000 thereafter. 

LSMTF Initial investment of $10,000, with multiples of $10,000 thereafter. 

LSLTF Initial investment of $10,000, with multiples of $10,000 thereafter. 

 
Applications for smaller investment amounts will be considered by the Foundation and approved at their 
absolute discretion. 
 
 

18. Applications 

All applications to place monies in the Fund must be made on the approved Application Form available from the 
Foundation and attached to this Memorandum (refer to Annexure A). An Identity Verification Form (refer to 
Annexure B) must be submitted with each application. 

The completed Application Form must include a nomination as to whether the monies are Withdrawable Funds 
or Perpetuity Funds. Withdrawable Fund applications must include a selection of the Investment Option(s) to be 
invested in. Perpetuity Fund applications may include a selection of the Investment Option(s), however, the 
Foundation, as Trustee of the FPT, has the right to determine the allocation of donated monies to Investment 
Options. 

Monies may accompany the Application Form by way of cheque, or be otherwise deposited with the Fund by 
arrangement. 

New funds that are destined for the LSMTF and LSLTF Investment Options within the Fund will be transferred to 
the current Investment Adviser on the first business day of the month following their deposit. Until such time as 
these new funds are transferred to the appropriate Investment Manager they will be held in the LSCF Investment 
Option within the Fund. 
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19. Redemptions and Distributions 

 
Withdrawable Funds 

Redemption requests must be made on the approved Redemption Form available from the Foundation and 
attached to this Memorandum (refer to Annexure C). 

Any redemption from the LSMTF and LSLTF Investment Options requires at least 21 days’ notice. LSCF 
redemptions generally occur upon maturity, or when funds otherwise become available. Redemption payments 
will be made on the 1st business day of the month following the redemption request. Shorter notice periods may 
be approved from time to time (and depending on the circumstances of a particular case) at the sole discretion 
of the Foundation. 

Redemptions may be paid by cheque or EFT as arranged with the Investor.  

Dividend imputation tax credits (franking credits) and any attributable GST credits will be paid to the Investor or 
credited to their account within the Fund, in line with the approved income allocation methodology, as soon as 
practical after they are received from the Australian Taxation Office.   

In the absence of a specific request from an Investor, all dividends and capital gains will be automatically 
reinvested in the same Investment Option. 

Perpetuity Funds 

Distribution requests (whether for earnings or capital) must be made on the approved Distribution Request Form 
available from the Foundation and attached to this Memorandum (refer to Annexure D). 

All distribution requests must satisfy the charitable objects of the FPT Trust Deed as outlined in section 6 of this 
Memorandum. The Foundation, as Trustee of the FPT, will endeavour to meet all distribution requests from the 
donor SLS Entities. However, the distribution of funds held on trust for the FPT is at the sole discretion of the 
Foundation acting in accordance with the Trust Deed. 

Trustee approved distribution payments will be made on the 1st business day of the month following the date 
of Trustee approval. Shorter notice periods may be approved from time to time (and depending on the 
circumstances of a particular case) at the sole discretion of the Foundation. 

Distributions may be paid by cheque or EFT as arranged with the SLS Entity. 

Dividend imputation tax credits (franking credits) and any attributable GST credits are credited to Perpetuity 
Fund accounts, in line with the approved income allocation methodology, as soon as practical after they are 
received from the Australian Taxation Office. All dividends and capital gains are automatically reinvested in the 
same Investment Option. 
 
 

20. Fees and Charges 

By pooling the available funds from the FPT and SLS Entities around Australia, the Fund endeavours to minimise 
any fees and charges that may apply. No one receives any advisor or introductory fees from the Foundation or 
the Fund, and there is also no entry, establishment or exit fees charged.  

In addition, the Foundation does not charge Investors any fees for its operations. The Foundation also meets the 
audit and other statutory costs of the Fund from its other operations. 

The Foundation engages Westpac as the ADI for the Fund. Westpac does not charge any fees for the operation 
of the LSCF Investment Option. However, as funds are placed in ADI products at both known rates of interest 
and for a set timeframe a fee or interest penalty may apply if any underlying terms of that deposit are broken 
(e.g. early redemption of a term deposit). 
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The Fund currently engages Macquarie Equities Limited as the Investment Adviser. Further details in relation to 
Macquarie Equities Limited are set out below.  

Macquarie Equities Limited charges fees for administration and advisory services in relation to the funds it 
invests as requested by the Investment Committee under the LSMTF and LSLTF Investment Options. The 
calculation of these fees is scaled based upon the value of funds under management.  Once the asset 
allocation has been set by the Investment Committee, Macquarie invests in low cost funds to gain the highest 
quality, low costs exposure to each asset class. The majority of the fund managers of these external 
investment funds charge a fee within their fund. 

Macquarie Equities Limited fees and fund manager fees represent investment management expenses that are 
charged before calculating returns to Investors. Performance returns for the Fund are, therefore, reported net 
of fees.  

Investment management expenses are typically disclosed as a Management Expense Ratio (MER) i.e. the ratio 
of management expenses to managed investment values (excluding cash balances which incur nil fees). MERs 
for the Surf Life Saving Rescue Fund have been calculated for the twelve month period to 30 June 2017 using 
industry best practice standard and are included in the table below: 

Investment Option MER 

LSCF Nil 

LSMTF 1.07% 

LSLTF 0.58% 

 

The MERs for the twelve month period to 30 June 2018 are estimated to be significantly lower than the above 
ratios as result of the detailed Investment Adviser tender process during 2017 and subsequent transition to a 
lower-cost investment portfolio model with Macquarie Equities Limited from August 2017. 
 
 

21. Investment Risks 

SLS Entities should seek their own professional investment advice in relation to investing in the Fund. 

Risk is inherent in any investment.  Investors in the Fund should be aware that asset values in the LSMTF and 
LSLTF Investment Options may rise and fall.  As a consequence, Investors may lose capital or not receive a return 
over a given timeframe.  

Depending on the weighting of investments in particular assets, the Fund will have different earnings and risk 
profiles at any one time. Funds in the LSCF Investment Option are wholly invested in ADI cash deposits. 
Generally, the greater the potential return of an investment, the greater the risk of loss. 

Whilst it is not possible to identify all risks, through careful analysis and research the Investment Committee and 
and the appointed Investment Adviser seek to identify as many of these risks as possible prior to investing. In 
addition, established investment parameters help to diversify the portfolio to minimise risk. The LSMTF and 
LSLTF Investment Options are designed for investment timeframes of 3 years or more and Investors may 
consider diversifying their portfolio in a range of investment options. Refer to the Investment Policy which 
identifies certain types of risks. 

Past performance is not a reliable guide to future performance and cannot be relied upon to predict the value 
of an investment. 

Furthermore, neither the Foundation, the Investment Committee, the Investment Adviser, the ADI nor their 
Directors or Associates guarantee the performance of the Fund, the repayment of capital or any particular 
rates of return. 
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22. Investment Adviser: Macquarie Equities Limited 

Macquarie Equities Limited (MEL) has been appointed by the Foundation as the Investment Adviser for the Fund.  
The role of the Investment Adviser is to provide investment advisory support to the Investment Committee and 
the Foundation.  MEL provides periodic review of the LSMTF and LSLTF financial position, needs and objectives. 
MEL also acts on instructions and arranges financial transactions provided by the SLSF. MEL holds an Australian 
financial services licence (AFSL). This AFSL provides authority to give financial product advice and 
dealing/arranging services to SLSF. 

The LSMTF and LSLTF Investment Options are invested by the Investment Committee on behalf of the Rescue 
Fund into various managed investments, term deposits and other investment vehicles the Investment 
Committee deem suitable.  These investments are held in custody by Bond Street Custodians Limited (ABN 57 
008 607 065 AFSL 237489) as the custodians of the investments held on the Macquarie Vision platform which 
provides wrap reporting and administration services. 

Furthermore, neither the Foundation, the Investment Adviser, the Investment Manager, the ADI nor their 
Directors or Associates guarantee the performance of the Fund, the repayment of capital or any particular rates 
of return. 

The Foundation reserves the right to replace or appoint additional Investment Advisers to the Fund from time 
to time. 

 

23. ADI: Westpac 

Funds in the LSCF Investment Option are deposited with Westpac, which is the ADI appointed by the Foundation.   

Within Australia, Westpac is subject to supervision and regulation by six principal agencies: the Australian 
Prudential Regulation Authority (APRA); the Reserve Bank of Australia; the Australian Securities and Investments 
Commission; the Australian Securities Exchange; the Australian Competition and Consumer Commission; and 
the Australian Transaction Reports and Analysis Centre. APRA is the prudential regulator of the Australian 
financial services industry. It oversees banks, credit unions, building societies, general insurance and re-
insurance companies, friendly societies and most of the superannuation (pension) industry. APRA’s role includes 
establishing and enforcing prudential standards and practices designed to ensure that, under all reasonable 
circumstances, financial promises made by the institutions it supervises are met within a stable, efficient and 
competitive financial system. As an ADI, Westpac reports prudential information to APRA including information 
in relation to capital adequacy, large exposures, credit quality and liquidity. Reporting is supplemented by 
consultations, on-site inspections and targeted reviews. 
 
The Foundation reserves the right to replace or appoint additional ADIs to the Fund from time to time. 
 
 

24. Accounts and Reporting to Investors 

While Withdrawable Funds and Perpetuity Funds may be pooled for investment purposes, the Foundation 
maintains individual records and accounts in relation to the amounts invested, donated income earned, and 
amounts redeemed/distributed.  The Foundation accounts monthly to Investors in accordance with instructions. 
For clarity, these reports are on an “after tax, after fees” basis.   

Further information and investment presentations from the Investment Manager may be arranged.  
 
As the FPT and all SLS Entities have income tax exempt status, tax statements will not be issued nor will taxes be 
withheld from redemptions or earnings. 
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25. Want to Know More? 

This Memorandum contains details of the Fund and its operations. Copies of the latest version of this document, 
related forms, the Investment Policy and the FPT Trust Deed are available on the Foundation’s website 
www.slsfoundation.com.au.   

Further information may be obtained from, and enquiries directed to: 

Commercial Manager 
The Surf Life Saving Foundation 
GPO Box 9950, Brisbane QLD 4001 

Phone  07 3177 5800 
Fax  1800 782 020 

Website:  www.slsfoundation.com.au 
Email:  slsrf@slsfoundation.com.au 
 
  

 

http://www.slsfoundation.com.au/
mailto:slsrf@slsfoundation.com.au
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26. Corporate Directory 

 

The Foundation 

The Surf Life Saving Foundation 
ACN 159 849 591 
ABN 47 945 812 553 

Registered Address: 
190 Montpelier Road  
Bowen Hills QLD 4006 
AUSTRALIA 
GPO Box 9950, Brisbane QLD 4001 

Phone:  07 3177 5800 
Fax:  1800 782 020 
Email:  slsrf@slsfoundation.com.au 
Website: www.slsfoundation.com.au 
 

Foundation Perpetuity Trust 

ABN 23 002 494 198 

190 Montpelier Road 
Bowen Hills QLD 4006 
AUSTRALIA 
GPO Box 9950, Brisbane QLD 4001 

Phone:  07 3177 5800 
Fax:  1800 782 020 
Email:  slsrf@slsfoundation.com.au 
Website: www.slsfoundation.com.au 

 

Auditors to the Fund and the Foundation Perpetuity Trust 

BDO 
Level 11, 1 Margaret Street 
Sydney, NSW 2000 
 

Solicitors to the Fund and the Foundation Perpetuity Trust 

Gadens 
Level 11, ONE ONE ONE 
111 Eagle Street 
Brisbane, QLD 4000 
   

Investment Adviser: Macquarie Equities Limited 

Macquarie Equities Limited 
11/123 Pitt Street 
Sydney, NSW 2001  
ACN 002 574 923 
 

ADI of the Fund: Westpac 

Westpac Banking Corporation 
260 Queen Street 
Brisbane QLD 4000 
ACN 007 457 141  

mailto:slsrf@slsfoundation.com.au
http://www.slsfoundation.com.au/
mailto:slsrf@slsfoundation.com.au
http://www.slsfoundation.com.au/
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Annexures 

 
A – Application Form 
B – Identity Verification Form  
C – Redemption Form 
D – Distribution Request Form 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This Investment Memorandum is not a prospectus, offer information statement or any other form of 
disclosure document made, lodged, registered or approved, or required to be made, lodged, registered or 
approved, in accordance with the Corporations Act 2001 (Cth) or any other law.  It has not been (and is not 
required to be) reviewed by the Australian Securities and Investments Commission or any other regulatory 
body.   
 
The Surf Life Saving Rescue Fund is only available to surf life saving organisations which are members of, or 
affiliated with, Surf Life Saving Australia Limited (ACN: 003 147 180).   
 
Potential investors should obtain their own independent professional advice before investing. 
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APPLICATION FORM 
Surf Life Saving Rescue Fund  

 
This Application Form is used to place funds in the Surf Life Saving Rescue Fund (as 
Withdrawable Funds or Perpetuity Funds) 
 
Please complete the relevant sections and return the signed form with the Identity Verification Form to: 

 
Surf Life Saving Rescue Fund  
C/- Commercial Manager, The Surf Life Saving Foundation 
GPO Box 9950, Brisbane, QLD 4001   
Email: slsrf@slsfoundation.com.au 
 

Section 1: 
Investor Details 

SLS Entity Name:  

ABN:  
 Deductible Gift Recipient (DGR)      

Status Current 
 Tax Concession Charity (TCC)     

Status Current 

Registered Address:  

  Postcode:  

Postal Address:  

  Postcode:  

Telephone:  Fax  

Email:  

Full name of - President:  

 - Treasurer:  

 - CEO/GM:  

 
 

Section 2: 
Contact Details 

Full name:  

Title:  

Postal Address: (if different from above)  

  Postcode:  

Telephone:  Email:  

 
 

Section 3: 
Investment Details 

Please tick  Is this a  New investment?  Additional investment? 

Please tick  Is this  Withdrawable Funds?  Perpetuity Funds? (Go to Section 4) 
 

Full name of Account  
 

Total Investment Amount * $   

 

To be invested in: Amount  

 Cash $   

 Medium Term $   

 Long Term $   
 

Investment Amount Date 

 
Withdrawable Funds: 

Please indicate estimated 
timing and amount of 
withdrawal of principal 
amounts  

$  / / 

$  / / 

$  / / 

$  Not Known 

Total Withdrawable 
Funds: 

$  * Note  Should equal Total 

Investment  Amount above 

mailto:slsrf@slsfoundation.com.au


 

  

Cheque drawer (if applicable)  

 Cheques to be made payable to “The Surf Life Saving Foundation”. 

Bank transfer reference  

 
If you wish to make a direct deposit please contact SLSF Accountant  

on (07) 3177 5823 
 
 

Section 4: 
Investment Details (for Perpetuity Funds only) 

 
Perpetuity Funds (to be 
donated to the 
Foundation Perpetuity 
Trust): $  

* Note such funds are hereby donated to the 
trustee of the Foundation Perpetuity Fund and 
will be held in accordance with the terms of the 
deed governing that trust and the Investment 
Memorandum. Refer to Sections 6 and 19 of the 
Investment Memorandum for details of the 
manner in which future distributions of income or 
capital in relation to such funds may be made to 
the donor SLS Entity (i.e. at the sole discretion 
of the trustee of the Foundation Perpetuity Trust, 
subject to terms of the trust deed). 

 

Comment: 

 

  

Cheque drawer (if applicable)  

 Cheques to be made payable to “The Surf Life Saving Foundation”. 

Bank transfer reference  

 
If you wish to make a direct deposit please contact SLSF Accountant  

on (07) 3177 5823 
 
 

Section 5: 
Income Distribution (for Withdrawable Funds only) 

Please specify how you would like any income distributions from investments designated as Withdrawable Funds in Section 
3 to be paid.   
Income is automatically reinvested unless otherwise instructed. 

  Reinvested in the Surf Life Saving Rescue Fund as Withdrawable Funds 

  Credit to our nominated account 
 

Nominated account details 

The following account will be credited for payment of requested earnings distributions and principal redemptions  

Account Name  

Financial Institution  Branch  
 

BSB Number       Account No         

  

 
 

Section 6: 
Declaration 

Please tick   

 I/We have read and understood the Investment Memorandum, dated November 2016 which sets out the manner in 
which the Surf Life Saving Rescue Fund is operated by The Surf Life Saving Foundation and the terms and 
conditions upon which monies may be placed in the Fund. 

 I/We acknowledge and agree that any investments designated as Withdrawable Funds in Section 3 of this 
Application Form will be held on behalf of the Investor in accordance with the applicable terms and conditions set out 
in the Investment Memorandum. 

 I/We acknowledge and agree that any investments designated as Perpetuity Funds in Section 4 of this Application 
Form will be donated to the Foundation Perpetuity Trust and held in accordance with the applicable terms and 
conditions set out in the Investment Memorandum. Any income or capital from such funds may only be paid to the 
donor SLS Entity where the Foundation (as trustee) agrees at their discretion and in accordance with the deed 
governing the trust to make a distribution to that entity. 

 I/We declare that all the details given in this application are true and correct. 

 I/We confirm that this application is approved by our SLS Entity’s Board of Management. 
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Name 1    

Capacity   Signature 
 (i.e. President / Treasurer / CEO/GM) 

 

 

Name 2 
   

Capacity 
  

Signature 

 (i.e. President / Treasurer / CEO/GM)  

 Date  

   

 
OFFICE USE ONLY 

 
Date received:   /          / 
 
ID Verification received:  /          /  
 
Deposit banked:   /         / 
 
SLSF Approved: 
 
Signature:______________________________ Date: /          / 
 
 
Trustee approved (Perpetuity Funds only): 
 
Signature:______________________________ Date: /          / 
 
 
 

 

 
 
  



 

IDENTITY VERIFICATION FORM 
Surf Life Saving Rescue Fund  

 
This Identity Verification Form is required under the applicable Anti-Money Laundering 
legislation  
 
Please complete the relevant sections of the form and return the signed form together with the relevant 
documents and an Application Form to: 

 
Surf Life Saving Rescue Fund 
C/- Commercial Manager, The Surf Life Saving Foundation 
GPO Box 9950, Brisbane, QLD 4001   
Email: slsrf@slsfoundation.com.au 

 
Type of Investor Section Minimum Identification Required 

Companies  Original or certified copies of: 
  Company: 
   A Certificate of Incorporation, recent registration certificate, search of the 

relevant ASIC database, search of the license or other records of the relevant 
regulator or other appropriate document(s) including reliable independent 
electronic data. 

  Evidencing: 
   The full name of the company as registered by ASIC; and 
   Whether the company is registered by ASIC as a private company or public 

company; and 
   The ACN issued to the company; 
  And 
   In respect of one of the directors, identification as per individual requirements. 

 
Trusts  Original or certified copies of: 
   The trust deed; 
  Evidencing: 
   Name of the trust and names of trustees 
   Names of all beneficiaries where beneficiaries are named. 
  Or  
   Details of the class of beneficiaries where a class is described. 
  And  
  In respect of one of the trustees:  
   If the trustee is an individual, then ID required as the individual requirements; 

or 
   If the trustee is a company, then ID required as the company requirements. 

 
Association  Original or certified copies of: 
   Constitution or rules of association or a certified copy of constitution or rules 

of association; and 
   Minutes of meeting of the association; or 
   Information provided by State or Territory bodies responsible for the 

incorporation of the association; 
  Evidencing: 
   The full name of the association; and 
   Any unique identifying number issued upon incorporation; 
  And   
   In respect of the president, chairman, secretary or treasurer, identification as 

per individual requirements.  
 

Individuals (Office 
Bearers  

 Verify each Office Bearer’s name, residential address and date of birth from: 

  a) An original or certified copy of a valid Driver’s Licence (Australian State or 
Territory, or Foreign Country equivalent) with photograph. 

  Or  
  b) Both; 
  (i) An original or certified copy of a valid primary ID document: 
   Passport issued by Australian Commonwealth or expired passport which has 

not been cancelled and was current within the preceding two years; or 
   Passport or similar document issued for the purpose of international travel 

that contains a photograph and signature of the person and is issued by a 
foreign government, UN or UN Agency, with English translation provided by 
an accredited translator if not in English; or 

mailto:slsrf@slsfoundation.com.au
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Type of Investor Section Minimum Identification Required 

   National Identity Card with a photograph and signature issued by Australian 
Commonwealth, State or Territory; or 

   Foreign National Identity Card with a photograph and signature issued by a 
foreign government, UN or UN Agency, with English translation provided by 
an accredited translator, if not in English; or 

   Birth Certificate or birth extract issued by Australian State or Territory; or 
   Birth Certificate issued by foreign government, UN or UN Agency, with 

English translation provided by an accredited translator if not in English; or 
   Citizenship Certificate issued by Commonwealth government; or 
   Citizenship Certificate issued by foreign government, UN or UN Agency, with 

English translation provided by an accredited translator if not in English; or 
   Pension card issued by Centrelink; 
  And  
  (ii) An original or certified copy of a valid secondary ID document: 
   Notice issued to an individual by Centrelink within preceding 12 months which 

records the provision of financial benefits to an individual and the individual’s 
name and residential address; or 

   Notice of a foreign welfare department equivalent within preceding 12 months 
which records the provision of financial benefits to an individual and the 
individual’s name and residential address; or 

   Notice issued to an individual by the ATO or relevant foreign Taxation 
authority within the preceding 12 months which records the name and 
residential address of the individual; or 

   Notice issued to an individual by a local government body or utilities provider 
within preceding three months which records the provision of services to that 
residential address or that individual; or 

   For persons under 18, a notice issued by a school principal within the 
preceding three months containing the name of person and his or her 
residential address and recording the period of time that the person attended 
the school. 
 

 

Organisation Details 
 

  

SLS Entity Name: 
 
 

 

 
 

 
I confirm that I have attached, or otherwise provided, all required Identity Verification documentation.  
 

 
Name: 

   

Capacity/Title:   Signature 
   

 Date 

 

_____ / _____ / _____ 
 

 
Category of Acceptable Referees: 
 

1. a person who is enrolled on the roll of the Supreme Court of a State or Territory, or the High Court of Australia, as a legal practitioner (however described);  
2. a judge of a court;   
3. a magistrate;  
4. a chief executive officer of a Commonwealth court;    
5. a registrar or deputy registrar of a court;     
6. a Justice of the Peace (including a Commissioner of Declarations);    
7. a notary public (for the purposes of the Statutory Declaration Regulations 1993);  
8. a police officer;    
9. an agent of the Australian Postal Corporation who is in charge of an office supplying postal services to the public; 
10. a permanent employee of the Australian Postal Corporation with 2 or more years of continuous service who is employed in an office supplying postal 

services to the public;  
11. an Australian consular officer or an Australian diplomatic officer (within the meaning of the Consular Fees Act 1955);  
12. an officer with 2 or more continuous years of service with one or more financial institutions (for the purposes of the Statutory Declaration Regulations 1993); 
13. a finance company officer with 2 or more continuous years of service with one or more finance companies (for the purposes of the Statutory Declaration 

Regulations 1993);  
14. an officer with, or authorised representative of, a holder of an Australian Financial Services Licence, having 2 or more continuous years of service with one 

or more licensees; or   
15. a member of Chartered Accountants Australia and New Zealand or CPA Australia with 2 or more years of continuous membership.  

 
Certified extract means an extract that has been certified as a true copy of some of the information contained in a complete original document by one of the persons 
described in points (1) - (15). 
Please note that pharmacists are not an acceptable referee under Anti-Money Laundering legislation in Australia.   
For documents certified outside Australia the following persons may certify:  

i. a legal practitioner enrolled in the country of certification;  
ii. the equivalent of a judge, magistrate or registrar of a court in the country of certification;  
iii. a Justice of the Peace;  
iv. a notary public;  
v. an Australian consular worker or diplomatic officer in the country of certification;  
vi. a chartered accountant in the country of certification; or  
vii. a police officer in the country of certification.  



 

REDEMPTION FORM 
Surf Life Saving Rescue Fund  

 
This Redemption Form is a request to redeem Withdrawable Funds held in the Surf Life Saving 
Rescue Fund. 
 
Please complete the relevant sections and return the signed form with the relevant 
document/s, to: 
 

Surf Life Saving Rescue Fund 
C/- Commercial Manager, The Surf Life Saving Foundation 
GPO Box 9950, Brisbane, QLD 4001 
Email: slsrf@slsfoundation.com.au 

 

Section 1: 
Investor Details 

SLS  Entity Name:  

ABN:  
 Deductible Gift Recipient (DGR)   

Status Current   
 Tax Concession Charity (TCC) 

    Status Current 

Full name of  -      President: 

- Treasurer: 

- CEO/GM: 

Postal Address:  

   Postcode 

Telephone:   Email: 

Section 2: 
Account Details 

 
Please list full details of the relevant account/s in the Surf Life Saving Rescue Fund which relate to this request 
for redemption: 
  

1. 
Account 
name 

 

 
 
 

    

 
Current balance in this 

account   
$  as at   /     /    

      

 Amount to be withdrawn $    
   

   
   

2. 
Account 
name 

 

      

 
Current balance in this 

account   
$  as at   /     /    

      

 Amount to be withdrawn $    
   

   
   

      

3. 
Account 
name 

 

      

 
Current balance in this 

account   
$  as at   /     /    

      

 Amount to be withdrawn $    
   

   

 
 
 
 

  
 
 

 

 
  

mailto:slsrf@slsfoundation.com.au
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Section 3: 
Payee Details 

 
Please transfer the requested funds to the following bank account: 
  

 
Account 
name 

 

      

 BSB no.:  
 
 

  

      

 Account no.:   
 
 

 
 

Section 4: 
Investor Declaration 

 
 

I/We confirm that this redemption request is approved by our SLS Entity’s Board of Management. 

 I/We acknowledge and agree that any requested redemptions set out in this Redemption Form may only 
be made in accordance with the terms and conditions of the Investment Memorandum. 

  

Name 1    

Capacity   Signature 
 (i.e. President / Treasurer / CEO/GM) 

 

 

Name 2 

   

Capacity 

  

Signature 

 (i.e. President / Treasurer / CEO/GM)  

 Date 

 

_____ / _____ / _____ 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

OFFICE USE ONLY 

Date received _____ / _____ / _____ 

ID Verification _____ / _____ / _____ 

Approved by SLSF _____ / _____ / _____ Signature 

Macquarie Notified _____ / _____ / _____ 

Westpac Notified _____ / _____ / _____ 
 



 

 

DISTRIBUTION REQUEST FORM 
Surf Life Saving Rescue Fund  

 
This Distribution Request Form is a request for a distribution of income or capital from 
Perpetuity Funds held in the Surf Life Saving Rescue Fund. 
 
Please complete the relevant sections and return the signed form with the relevant 
document/s, to: 
 

Surf Life Saving Rescue Fund 
C/- Commercial Manager, The Surf Life Saving Foundation 
GPO Box 9950, Brisbane, QLD 4001 
Email: slsrf@slsfoundation.com.au 

 

Section 1: 
Investor Details 

SLS  Entity Name:  

ABN:  
 Deductible Gift Recipient (DGR)   

Status Current   
 Tax Concession Charity (TCC) 

    Status Current 

Full name of  -      President: 

- Treasurer: 

- CEO/GM: 

Postal Address:  

   Postcode 

Telephone:   Email: 

Section 2: 
Account Details 

 
Please list full details of the relevant account/s in the Surf Life Saving Rescue Fund which relate to this request 
for distribution: 
  

1. 
Account 
name 

 

 
 
 

    

 
Current balance in this 

account   
$  as at   /     /    

      

 Amount to be withdrawn $    
   

   
   

2. 
Account 
name 

 

      

 
Current balance in this 

account   
$  as at   /     /    

      

 Amount to be withdrawn $    
   

   
   

      

3. 
Account 
name 

 

      

 
Current balance in this 

account   
$  as at   /     /    

      

 Amount to be withdrawn $    
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Section 3: 

Payee Details 
 
Please transfer the requested funds to the following bank account: 
  

 
Account 
name 

 

      

 BSB no.:  
 
 

  

      

 Account no.:   
 
 

 

Section 4: 
Request for distribution from the Foundation Perpetuity Trust  

 
Please tick  

 I/We request that The Surf Life Saving Foundation (as trustee) makes a distribution from the account(s) 

nominated in Section 2 (which is held on trust for the Foundation Perpetuity Trust)  to our nominated 

account in Section 3, and I/We confirm that the funds will be applied for the sole purpose of: 

 
 Supporting or promoting surf life saving in Australia $ 

 
 
 

 
 The provision and maintenance of essential life saving equipment 

and resources 
$ 

 
 
 

 
 Providing surf life saving education, training, development or 

support 
$ 

 
 
 

  Undertaking community and other education in relation to beach 
and water safety and awareness or other life saving related 
matters 

$  

  Other purposes deemed necessary or desirable by the Foundation 
for the ongoing maintenance or development of surf life saving in 
Australia 

$ 

 
 
 

  

Section 5: 
Declaration 

 
 

 
I/We confirm that this application is approved by our SLS Entity’s Board of Management. 

 I/We acknowledge and agree that any requested distributions set out in this Distribution Request Form 
may only be made in accordance with the terms and conditions of the Investment Memorandum. 

 I/We acknowledge and agree that any distributions from Perpetuity Funds requested in Section 4 may only 
be made at the discretion of The Surf Life Saving Foundation (as trustee of the Foundation Perpetuity 
Trust) and in accordance with the terms of the deed governing that trust. 
 

Name 1    

Capacity   Signature 
 (i.e. President / Treasurer / CEO/GM) 

 

 

Name 2 

   

Capacity 

  

Signature 

 (i.e. President / Treasurer / CEO/GM)  

 Date 

 

_____ / _____ / _____ 
 

 
 
  



 

OFFICE USE ONLY 

Date received _____ / _____ / _____ 

ID Verification _____ / _____ / _____ 
Purpose of requested 
distribution 

 supporting or promoting surf life saving in Australia 

 the provision and maintenance of essential life saving equipment and 
resources 

 providing surf life saving education, training, development or support 

 undertaking community and other education in relation to beach and water 
safety and awareness or other life saving related matters 

 other purposes deemed necessary or desirable for the ongoing maintenance 
or development of surf life saving in Australia 

Approved by SLSF _____ / _____ / _____ Signature 

Macquarie Notified _____ / _____ / _____ 

Westpac Notified _____ / _____ / _____ 
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The Surf Life Saving Foundation 
www.slsfoundation.com.au 

  07 3177 5800 


